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Froject title: LED

Froject description: This projectit's about running a LED factory
capacity: 70000

Date and time: 306051 401

Froject classification:  MNew project

Construction phase: 171402 - 61406
Length: 4 wyears, B months
Froduction phase: 7406 -12M1415
Length: 10vyears

Accounting currency:  Milion Rial (MR)
Units: Absalute
Laocal currency: Milion Rial (MR

INVESTMEMNT COSTS
Total Total Total
canstruction production investment
Total fixed investment costs 130,920.00 0.00 130,920.00
Total pre-production expenditures 2,000.00 0.00 2,000.00
Pre-production expenditures (net of interest) 2,000,00 0.00 2,000,00
Interest 0.00 0.00 0.00
Increase in netwaorking capital 0.00 28,255 41 28,255 41
TOTAL INWESTMEMT COSTS 132,820.00 28,255 41 162,175.41

SOURCES OF FINAMNCE
Total Total Total
canstruction production inflow
Total equity capital 170,000.00 0.00 170,000.00
Fareign 0.00 0.00 0.00
Local 170,000.00 0.00 170,000.00
Total long-term loans 0.00 0.00 0.00
Fareign 0.00 0.00 0.00
Local 0.00 0.00 0.00
Total shott-term loans 0.00 0.00 0.00
Fareign 0.00 0.00 0.00
Local 0.00 0.00 0.00
Accounts payable 0.00 345.98 345.98
TOTAL SOURCES OF FINAMCE 170,000.00 34588 170,345.98
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INCOME AMD COETE, OPERATIONE

2 golaidl g Jbo sleasli )1 B 99,97

1 Oldos g b au 32 ol yo

Firstyear Reference year
Ti1406-121 406 T 406-121406

Lastyear
1415

SALES REVENUE

270,608.04

270,608.04

452 7TR2.32

Factary costs
Administrative averhead costs

167,820.83
0.0o

1567,820.83
0.0o0

275817338
0.00

CPERATIMNG COSTS
Depreciation
Financial costs

167,820.82
3,471.40
0.00

157,820.83
3,471.40
0.00

27517338
f§,942.80
0.00

TOTAL PRODUCTION COSTS
Marketing costs

161,292.23
0.0

161,292.23
0.00

28211618
0.00

COSTS OF PRODUCTS
Interest an short-term deposits

161,292.23
0.0o

161,282.23
0.00

28211618
0.0a

GROSE PROFIT FROM OPERATIONS

109,315.81

109,315.81

17064614

Extraordinary income
Extraordinary loss
Depreciation allowances

n.an
n.an
0.0

0.a0
0.a0
0.00

0.0a
0.0a
0.00

GROSE PROFIT

109,315.81

109,315.81

17064614

Investment allowances

0.0o

0.0o0

0.00

TA=ABLE PROFIT

109,315.81

109,315.81

17064614

Income (corporate) tax

0.0o

0.00

0.0a

MET PROFIT

109,315.81

109,315.81

170,646.14

RATIOS

MHet Present Value of Total Capital Invested
Internal rate of return on investment (RRED
Modified IRR on investment

MHet Present Value of Total Equity Capital Invested
Internal rate of return an equity (IRRE)

hodified IRRE on equity

MHet present values discounted to

at12.00%
NI %
23N%
at12.00%
NI %
23N%
1211402

H F e

16,393,345

16,393,345

16108 wlopw glo 4y 2
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Total Investment
{Milion Rial)

120000

00000

1411 1412 1412 1414

. Foreign |:| Local

(19 9 JS)al (55105 Gl g Sl 4 32 JS

construction production 1402 1403 1404 1405 1406
Land purchase 45,000.00 0.00 45000.00 0.00 0.00 0.00 0.00
Site preparation and development 9,750.00 0.00 6,050.00 0.00 0.00 0.00 3,700.00
Civil works, structures and huilding 13,840.00 0.00 13,840.00 0.00 0.00 0.00 0.00
Plant machinery and equipment 46,470.00 0.oo 46,470.00 0.oo 0.00 0.oo 0.00
Auxiliary and service plant equiprme 15,760.00 0.00 0.00 0.00 0.00 0.00 15,760.00
Environmental protection 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Incorparated fixed assets (projectc 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Contingencies 0.o0 0.oo 0.00 0.oo 0.00 0.oo 0.00
TOTAL FIXED INVESTMENT COBT! 130,920.00 0.oo 111,460.00 0.oo 0.00 0.oo 19,460.00
Fareign share (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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4120000

00000

Fixed hwestments
(Milion Rial)

. Fareign I:‘ Local

1411 1Mz 1413 19414

(51 9 ) F o alow s s p S5

total inventory account receivable : sl olws s3>0 JS

cashinhand : cws o Wi Js
current assent: _J =5 < idl g0

accounts payable: 5510 sla olus
current liabilities :s ;) L> slo 240

total net working capital: o JLs @335 o 4oloyw JS
increase in net working capital: pJLs @533 5o 4olojyw gl 33l
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1407 1408 1408 1410 1411

Tatal inventory 1,616.41 1,663.52 1,709.53 1,767.55 1825485
Accounts receivable 10,380.67 10,616.30 10,852.563 11,147.44 11,4431
Cash-in-hand 14,405.30 15,572.39 15,734.84 15,937 .44 1614115
CURRENT ASSETS 27,402.38 27,852.22 28,297.20 28,862.43 28,408.81
Accounts payahle 174.83 185.66 195.76 208.40 221.03
CURREMT LIABILITIES 174.83 185.66 195.76 208.40 22103
TOTAL MET WORKIMG CARITAL RI 27,227.99 27,666.95 28,101.44 28,644.02 29,188.78
INCREASE [N NET WORKING CAP -5,0545.80 435.00 43488 54258 54476
Foreign share (%) 0.0 0.a0 0.an 0.00 0.an

1411 1412 1412 1414 1415

Total inventory 1,875.55 1,827.75 1,830.10 1,832.48 1,634.93 [«
Accounts receivable 11,443.11 11,448.56 11,454.11 11,459.78 11,466 56
Cash-in-hand 16,141.15 16,149.17 16,157.90 16,166.80 16,175.80
CURREMT ASSETS 20,409.51 20,475.47 20,442.10 20,459.07 20,476,385
Accounts payable 221.03 220,96 220,96 220,95 220,95
CURRENT LIABILITIES 27103 270,96 270,96 220.95 220,95
TOTAL NET WORKING CAPITAL RI 29,180,758 28,204.51 28,271.14 28,238.11 28,755 .41
INCREASE IN NET WORKING CAP 544.76 16573 16.63 16.97 17.31
Fareign share (%) 0.00 0.00 0.00 0.00 0.00

Increase in Net Working Capital
{Milion Rial)

1412 1442 1414

. Foreign |:|Local

i sl 4 32
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9 O jodwd g B9i> «(5 IS 9 Ol proad (55 5l LS Slgo angd w3 b (pl Ho Adgi b 32
Wl ol ad )5 a5 50 o gl b 3 Liled a5 .albl oo Sl

el 00l 00,9l UNIt COSt o j0 ((f) Jguamo vy w2 Cuoud

Production Fraduction Progduction Fraduction Production Production Production Production Fraduction Producion

771406-1211406 1407 1408 1409 1410 1411 1412 1413 1414 1415

Capaciy utilization (%) 14365 7410 60.02 85.73 9258 10002 100.00 100.00 100.00 100.00
Raw materials 53,901.86 63,348.57 67,139.64 70,799.40 75,376.10 79,951.28 79,946.44 79,854.45 79,962.62 79,7095
Factory supplies 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00
Utilties 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Energy 51630 738.73 798.52 850.81 93253 1,008.83 1,026.63 1,049.41 1,070.40 1,091.80
Gpare parts cansumed 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Repair, maintenance, material 3,339.24 3,636.15 3,968.77 4,301.99 471187 5136.23 5,230.02 534278 5449.63 5,556.63
Royalties 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Labour 100,448.83 181,225.41 182,899.93 184,516.00 186,537.41 188,557.61 188,552.00 188,552.00 188,552.00 188,552.00
Lahour overhead costs daxes ste) 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 000
Factory overhead costs 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00
FACTORY COSTS 158,206.23 243,950.85 254,806.77 260,476.2 267 56791 274,653.94 274,705.29 274,895.64 275,034.64 275173.38
Administrative costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
OPERATING COSTS 158,206.23 243,950.85 254,808.77 260,476.2 267,567.91 274,652,891 274,786.29 274,892.64 275,034.64 275173.38
Depreciation 347140 5,942,680 6,942.80 5,942.80 6,942.80 6,942.80 6,942.80 6,942.80 5,942,680 6,942.80
Financial costs 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 000
TOTAL PRODUGTION GOSTS 161,677.63 356,893.65 261,749.57 267,419.00 274,500.71 281,596.74 281,708.09 281,841.44 281,977.45 282,116.18
Direct marketing costs 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00
COSTS OF PRODUCTS 161,677.63 255,893.65 261,749.57 267,419.09 274,500.71 281 ,596.74 281,708.09 281,641.44 281,977.45 282,116.18
Unit cost 322 193 467 448 422 402 102 403 403 403
Foreign share (%) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Variable share (%) 4315 28145 2975 31.24 3301 3459 3471 3473 3476 3479
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Total Costs of Products

(Milion Rial)

200000

250000 -

200000 4+

150000 +

100000 +

TM406
-121408

.Foreign . Local

W Fised

D Wariable

gross sales revenue( g y8 (AL vl y)

net sales revenue(ji g - @Iz dol y2)
revenue(g g s Jdol y2)

9 S5

less sales tax( 9,9 » W)

subsidy(451 y L) sales
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Production Fraduction
71 406-121 406 1407

Production
1408

Froduction
1409

Production
1410

Stock brought fanward 0.00 27778
Cuuantity produced A0,277.78 A1 866 6T
Stock carried over 27778 144.44

144.44
56,011.11
155,56

1585.46
60,011.11
166.67

166.67 -
£5,012.89
180.56

Quantity sald 50,000.00 52,000.00
Gross unit price (average) a.41 542

56,000.00
5.63

60,000.00
574

64,000.00
5.86

Gross sales revenue 270,608.04 287,061.01

Less sales tax 0.00 0.00

315,325.48
0.00

344, 605.70
n.oo

380,789.30
0.00

MNet sales revenue 270,6028.04 287,061.M
Subsidy n.oo 0.0a

316,325.48
0.00

344,605.70
n.0a

380,789.30
n.00

SALES REVEMUE 270,608.04 287.061.0

315,325.48

344 605.70

380,789.30

Fareign share (%) 0.00 0.an

0.o0

n.oa

0.00

Production Froduction
1411 1412

Froduction
1413

Production
1414

Production
1415

Stock brought forward
Giuantity produced

180.56 194.44
70,013.89 70,000.00
Stock carried aver 194.44 194 44

194.44
70,000.00
184.44

194.44
70,000.00
194.44

184.44 [
70,000.00
184.44

Quantity sold 70,000.00 70,000.00
GrosS unit price (average) 5.98 £.09

70,000.00
6.22

70,000.00
6.34

70,000.00
6.47

(3ross sales revenue 418,282.40 426,648.05

Less sales tax 0.00 0.on

435181.01
n.oa

443,884.63
0.0

452, T62.32
0.o0

MNet sales revenue 418,282.40 426,648.05
Subsidy 0.00 n.00

435181.01
n.0a

443,884.63
n.oo

452,762.32
0.00

SALES REVEMNUE 418,282.40 426,648.05

435181.01

44388463

452, THZ.32

Foreign share (%) 0.00 0.00

n0.oo

0.oo

0.0o

inflow funds(so 4 )5 o0 4>34)

inflow operation(ss 45 ©lilac)
other income( 85 4T )

total cash outflow(s i’ >, ,5 )

increase in current assets(s ) L> sla ol 515 gl j31)
operating cost( S Lulac sla 45 )a)

marketing cost( Lo, ! Lo 4 a)

income(corporate) tax( ( S 1)
financial cost( Lo 45 32)
loan payement(al 5 asi o) dividends(plew 5 gw)
equity capital refund(pLgw 4olojw aslon)yLy)
surplus (deficit)( (¢ yws) 515 Lo)
cumculative cash balance( i Ly

el y s oludly)

S 5 8> 50)

..

e

El_'i_}

Sl 3y 2ol gl yp o5 b >

e sl s glose
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1402

1403

1404

1405

1406

TOTAL CASH INFLOWY

170,000.00

n.oa

0.0a

0.0o

270,907.82 ¢

Inflowe funds
Inflowy operation
Otherincame

170,000.00
n.oo
n.oa

n.oo
n.oo
n.0a

0.00
0.00
0.0a

0.00
0.00
0.0a

299.78
270,602.04
0.00

TOTAL CASH OUTFLOW

112,960.00

n.na

n.0a

n.0a

210,363.96

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Incarme {carporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

112,960.00
0.o0
0.oo
n.oo
n.oa
n.oa
n.oa
0.o0
0.oo

n.0a
n.oa
n.oo
n.oo
n.0a
n.0a
n.0a
n.oa
n.oo

0.0a
0.00
0.00
0.00
0.0a
0.0a
0.0a
0.00
0.00

0.0a
0.00
0.00
0.00
0.0a
0.0a
0.0a
0.00
0.00

19,960.00
32,583.13
167,820.83
0.00

0.00

0.00

0.00

0.00

0.00

SURPLUS (DEFICIT;
CLUMULATIVE CASH BALANCE

57,040.00
57,040.00

n.oo
57,040.00

0.00
57,040.00

0.00
57,040.00

60,543,068
117,583.86

Foreign surplus {deficif)

Laocal surplus {deficit)

Fareign cumulative cash balance
Local cumulative cash balance

n.oa
57,040.00
0.o0
57,040.00

n.0a
n.0a
n.oa
57,040.00

0.0a
0.0a
0.00
57,040.00

0.0a
0.0a
0.00
57,040.00

0.00
60,543.86
0.00
117,583.86

Met flow of funds

170,000.00

n.oo

0.00

0.00

299.78
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1407

1408

1409

1410

1411

TOTAL CASH INFLOWY

287,067.01

316,336.31

344,615.80

380,801.94

418,295.03

Inflow funds
Inflows operation
Otherincome

n.oa
287,061.01
0.o0

10.84
315,325.48
0.00

1010
344,605.70
0.0

12.64
380,789.30
0.00

12.63
418,282.40
0.00

TOTAL CASH OUTFLOWY

244,080.24

25624116

260,905.21

268,002.77

275,191.94

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Incame (corporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

n.oa
-5,180.75
248,136.05
0.oo

n.oo

n.oa
124.95
0.o0

n.oo

n.00
449.84
254,791.32
0.00

0.00

n.00

n.00

0.00

0.00

n.oo
44498
260,460.82
n.oo

n.oo

n.oo

n.oo

0.0

n.oo

0.00
65522
267,538.55
0.00

0.00

0.00

0.00

0.00

0.00

0.00
557.38
274,634 .56
0.00

0.00

0.00

0.00

0.00

0.00

SURPLUS (DEFICIT)
CLIMULATIVE CASH BALANCE

4298077
160,564.63

60,095.16
220,659.78

83,709.99
304,369.78

11270817
417,077.94

143,103.08
560,181.02

Foreign surplus (deficif)

Local surplus {deficit)

Faoreign cumulative cash balance
Lacal curmnulative cash balance

n.oa
4288077
n.oo
160,564.63

n.00
60,095.16
0.00
220,659.78

n.oo
83,705.99
n.oo
304,369.78

0.00
11270817
0.00
417,077.94

0.00
143,103.08
0.00
560,181.02

Met flow of funds

-124.95

10.84

1010

12.64

12.63

1412

1413

1414

1415

Scrap

TOTAL CASH IMFLOW

426 648.05

435,181.01

443 88463

45276232

9643973 |«

Inflowy funds
Inflow operation
Other income

0.oo
426,6428.05
n.oo

0.0
435,181.01
0.0

0.00
443,984.63
0.00

0.00
45276232
0.00

0.00
0.00
96,439.78

TOTAL CASH OLUTFLOWY

274,781.02

27491527

275,081.81

276,190.69

22098

Increase in fixed assets
Increase in current assets
Operating costs
Marketing costs

Income {corporate) tax
Financial costs

Loan repayment
Dividends

Equity capital refund

0.oo

1566
27476529
0.oo

0.oo

0.oo

0.o7

0.o0

0.oo

0.0

16.63
274,898.64
0.0

0.0

0.0

0.0

0.0

0.0

0.00

16.97
275,034.69
0.00

0.00

0.00

0.00

0.00

0.00

0.0a

17.31
27517338
0.0a

0.0a

0.0a

0.00

0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
220.96
0.o0
0.00

SURFLLUS (DEFICIT)
CUMULATIVE CASH BALAMCE

181 ,867.03
71204805

16026574
a72,21378

168,833.01
1,041,146.80

177,571.63
1,218,718.44

96,218.81
1,314,837.25

Foreign surplus (deficit)

Local surplus (deficity

Foreign cumulative cash balance
Local cumulative cash balance

n.oo
151,867.03
n.oo
712,048.05

0.0
160,265.74
0.0
87231379

0.00
168,832.1
0.00
1,041,146.80

0.00
17767163
0.00
1,218,718.44

0.00
96,218.81
0.00
1,314,837.25

Met flow of funds

-0.o7

0.0

0.00

0.0a

-220.96

Sl sy aelip slp asll guss b >
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Cash Flow for Financial Planning
{Milion Rial)

150000

160000

120000

100000
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Accumulated Cash Flow for Financial Planning
{Milion Rial)

1400000
1200000
4000000

200000

GO0000

200000

1411 1412 1412 1414 1415 Secrap

.Foreign .Local
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Total Sales and Production Costs
{Milion Rialy

S00000

350000 4
200000 4+
250000 4+
200000 4+
150000 +

100000 +

T 406
-12/1406

. Foreign Sales . Local Sales . Foreign Production Costs |:| Local Production Costs

ol S (5u5 0Ly

inflow operation(ssgys wlles) other income(,50 Ael)s)

total cash outflow(sui (9,5 ) increase in fix assets(col sl ghls iwlz8l)

increase in net working capital(ualls (23,5 35 alo,w ol331) operating costs(dldes o do3a)
marketing costs(3Whb s duja) income (corporate) tax(((S») 2ehs » W)

net cashflow (ualls u& oLy>) cumulative net cashflow( s (a3 (a5 OLy=)

net peresent value(ualls (o5l Gi)l) cumulative net peresent value (g5 (a5 (L515 ()))
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1402

1403

1404

1404

14086

TOTAL CASH INFLOWY

n.oo

n.oo

n.na

0.oa

270,608.04 _

Inflon operation
Other income

n.oo
n.oo

0.00
0.00

0.oo
0.0a

n.oo
n.oa

270,608.04
0.00

TOTAL CASH OUTFLOWY

112,860.00

n.oo

n.na

0.oa

210,064.18

Increase in fixed assets
Increase in netwarking capital
Operating costs

Marketing costs

Income {corporate) tax

112,860.00
n.oo
n.oo
n.oo
n.oo

0.00
0.00
0.00
0.00
0.00

0.0a
0.0a
0.oo
0.0a
0.oo

n.oa
n.oa
n.oo
n.oa
n.oo

19,960.00
32,283.35
167,820.83
0.00

0.00

MNET CASH FLOWY
CUMULATIWVE MET CASH FLOWY

-112,960.00
-112,960.00

n.oo
-112,960.00

n.na
-112,960.00

0.oa
-112,960.00

60,54 3.86
-52,416.14

Met present value

MET PRESEMT WALUE

IMTERMAL RATE OF RETURM
MODIFIED INTERMAL RATE OF RE
MORMAL PAYBACK

O MAMIC PAYBACK

MPY RATIO

-112,960.00
at12.00%
31.31%
23.21%

at 0.00%
at12.00%
2149

0.00

A4a Ao nn

316,383.35

616 years
7482 years

0.0a

A40 A0 nn

n.oa
-112,960.00

38,476.72
-74,483.28

ket nracant waliias dicranntad tn

12407

1407

1408

1409

1410

1411

TOTAL CASH INFLOYY

287,061.01

315,325.48

344,605.70

380,789.30

418,282.40

Inflow operation
Ctherincome

287,061.01
n.oa

316,325.48
0.00

344,605.70
n.oo

380,789.30
n.0a

418,282.40
0.00

TOTAL CASH OUTFLOYY

244,080.24

266,230.32

260,885.71

268,081.13

278,179.32

Increase in fixed assets
Increase in netwarking capital
Operating costs

Marketing costs

Income {carporate) tax

n.oa
-5,055.80
249,136.05
n.oa

0.oa

0.00
439.00
254,781.32
0.00

0.00

n.oo
434.88
260,460.82
n.oo

0.oo

n.0a
542.48
267,538.55
n.0a

n.oa

0.00
54476
274 634.56
0.00

0.00

MET CASH FLOW
CUMULATIVE NET CASH FLOWY

42,980.77
-9,435.37

B0,085.16
50,659.78

83,708.99
134,369.78

11270817
247,077.94

143,103.08
390,181.02

Met presentvalue
Cumulative net presentwalue

24,3898.44
-50,094.84

30,446.08
-19,648.76

37,866.15
18,217.39

4552094
63,738.32

51,604.41
115,342.73

1412

1413

1414

1415

Scrap

TOTAL CASH INFLOW

436 648,05

435,181.01

443884 63

452 TE2.32

96,218.81 [

Inflow operation
Ctherincome

426,648.05
0.00

436,181.01
n.oo

443,884.63
n.0a

452,762.32
0.00

n.oa
96,218.81

TOTAL CASH OUTFLOWY

274,781.02

27491527

275,081.681

275,180,649

0.0

Increase in fixed assets
Increase in networking capital
Operating costs

Marketing costs

Income {corporate) tax

0.00

14.73
274,765.29
0.00

0.00

n.oo

16.63
274,898.64
n.oo

0.0

n.0a

16.97
275,034.65
n.0a

n.oa

0.00

17.31
275,173.38
0.00

n.00

n.oa
0.o0
n.oo
n.oa
0.o0

MNET CASH FLOW
CUMLUILATIVE MET CASH FLOWY

141,867.03
542,048.05

160,265.74
T02,313.79

168,833.01
871,146.80

177,571 63
1,048,716.44

96,218.81
1,144,937 25

Net presentvalue
Curmulative net present value

4389712
164,239.85

46,072.587
210,312.42

43,335.23
253,647 65

40,694.84
294,342.48

22,060.87
316,393.35

\A¥
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Net Present Value of Total Capital Invested
{Milion Rial)

1200000
000000
500000

00000

200000

-200000
<40 50

Discounting rate (%)

. Met present walue




Sensitivity of IRR
(Milion Rial)

o

Wariation (%)

. Sales revenue

I:‘ Increase in fixed assets . Operating costs
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1000000
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G00000
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-200000
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ole elo 3l — (e Al u b >

Cumulative Net Cash Flow - Normal Payback
{Milion Rial)

. Cumulative net cash flow

1411 112 1913 1414 1415 Scrap
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Lo el il - (o @l (guli )b >

Cumulative Net Present Value - Dynamic Payback
{Milion Rialy

350000 -+

200000+

250000 -+

200000 -

150000 4+

00000 4

-100000

-1g0000 L

1410 1444 1442 1412 1414

surplus(deficit) ((c~S) 21 Jk)

dividendsequity capital refund (plex s 4ale s a0 3L)
total cash outflow (& > 5 4 )

equitiy capital paid (s25 Cals y alew adla )

net cash return (u=lls 5285 52 31)

cumulative net cash return (a3 38 galla 22 34)

net peresent value (o=l <l G ))l)

cumulative net peresent value (a3 palld ila (53 )
%%

145 Scrap
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1402

1403

1404

1405

1406

TOTAL CASH INFLOWY

57,040.00

0.00

0.oa

0.00

60,543.86 _

Surplus (deficity
Dividends
Equity capital refund

57,040.00
0.0a
0.0a

0.00
0.00
0.00

n.oa
n.oa
n.oa

0.00
0.00
0.00

60,543.86
n.oa
n.oa

TOTAL CASH OUTFLOW

170,000.00

0.00

0.oa

0.00

n.oa

Equity capital paid

170,000.00

0.00

0.o0

0.00

0.oa

MNET CASH RETURNMN
CUMULATWVE MET CASH RETURM

-112,960.00
-112,960.00

0.00
-112,960.00

0.oa
-112,960.00

0.00
-112,560.00

60,543.86
-52,416.14

Met present value
Cumulative net present value

-112,960.00
-112,960.00

0.00
-112,960.00

n.oa
-112,960.00

0.00
-112,560.00

38,476.72
-74,483.28

MNET PRESEMT WALLIE

INTERMAL RATE OF RETURM
MODIFIED INTERMAL RATE OF RE
SHORT MET PRESENT WALUE
MNORMAL PAYBACK

DY MAMIC PAYBACK

MNP RATIO

at12.00%
3.3
23.21%
at 12.00%
at0.00%
at12.00%
1.86

316,383.35

-T4,483.28
516 vears
7.A82vyears

far Avyears
=1408
=1409

Met present values discounted to

121402

1407

1408

1409

1410

1411

TOTAL CASH INFLOW

4298077

60,095.16

83,709.99

112,708.17

143,103.08 _

Surplus {deficity
Dividends
Equity capital refund

42,930.77
n.oo
n.oa

60,095.16
n.oo
n.oo

83,709.99
0.00
0.00

11270817
0.oo
0.0a

143,103.08
n.oo
n.oa

TOTAL CASH OUTFLOWY

0.oa

0.oo

0.00

n.na

0.oa

Equity capital paid

n.oa

n.oo

0.00

0.0a

n.oa

MNET CASH RETURNM
CLMULATMVE MET CASH RETURM

4293077
-9,435.37

60,095.16
50,659.78

83,709.99
134,369.78

112,708.17
247,077.94

143,103.08
390,181.02

Met presentwalue
Cumulative net present value

24,388.44
-50,094.84

30,446.08
-19,648.76

37 BE6.15
18,217.39

45,520.94
63,738.32

51,604.41
116,342.73

1412

1413

1414

1414

Scrap

TOTAL CASH INFLOWY

141,867.03

160,265.74

168,833.01

177.471.63

96,218.81 |

Surplus (deficity
Dividends
Equity capital refund

141,867.03
0.00
0.00

160,265.74
0.oa
n.oa

168,833.01
n.oa
0.0a

177.571.63
0.00
0.00

96,218.81
0.o0
n.oa

TOTAL CASH OLITFLOWY

0.00

0.oa

n.na

0.00

0.oa

Equity capital paid

0.00

n.oa

0.0a

0.00

n.oa

MET CASH RETURM
CUMULATIVE MET CASH RETURM

141,867.03
542,048.05

160,265.74
702313749

168,833.01
871,146.80

177.471.63
1,048,718.44

96,218.81
1,144,937.25

Met present value
Cumulative net present value

4888712
164,239.85

46,072.87
210,312.42

43,335.23
253,647 .65

40,694.84
29434248

22,060.87
316,393.35
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Net Present Value of Total Equity Capital Invested
{Milion Rial)

1200000 —
1000000 +
s00000

GOoooo -+

200000 4+

-200000 L
40 a0

Discounting rate (%)

. Met present value

sales revenue (Uis s )

less variable (S sic)

veriable margin (oliek! Qi 40ils)

in % of sales revenue (Cis_® 2l 2 2a 2 Cous )
less fixed COStS(ieS cull (sl 44y 1)

operational margin ((shlee 425ls)

in % of sales revenue (Cis 213 aa s Coua )

va
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interest on short-term deposits (e ol oS (sla 03 juw 3 gu)
financial costs (e s 4 »)

gross profit from operation (©lle ) pallals 3 4u)
in % of sales revenue (Ui 2l 3 2a )3 casa )
extraordinary income (sl (3 58 24l )2)
extraordinary 1oss (salall (368 ) )

depreciation allowance (<S3giul 4 38 S.S)

gross profit (L=lll a su)

investment allowances ()X 4iba s 43y 38 SS)
taxable profit (Clde J sadia 3 5u)

income(corporate) tax (=S %) e i)

net profit (oala 2 su)

in % of sales revenue (Ui s 2l 3 aa s Cus )
dividends (ales 25w)

retained profit (4ilyl 2 su)

ratios (W& )

net proit to equity (%) (ple~ 4 alls 25u)

net profit to net worth(%) (o=l (i) 4 palls 3 5u)

net profit + interest to investment (%) (s 4dle s 2 g + palls 3 50)
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Production Production Production Production Production Production Production Production Production Production
TH408-12/1 406 1407 1408 1400 1410 1411 1412 1413 1414 1415

Sales revenue 270,608.04 287,061.01 315,325.48 344,605.70 380,789.30 418,282.40 426,648.05 435,181.01 443,884.63 452,762.32
Less variable costs A0,372.15 7222437 77.864.92 8361847 80,581.83 47 BAZ 38 8777723 87,504 39 95,013 .88 4513677
WARIABLE MARGIN 201,235.89 214,836.69 237 460.56 261,086.23 290,207.37 32062002 328,870.81 337,286.62 345,870.75 364,626.55
in % of sales revenug 7436 7484 7631 TATR T2 ThAS 7708 77.60 7782 7833
Less fixed costs 91,920.08 183,854.53 183,869.20 183,884.16 183,899.42 183914.98 183,930.86 183,947.05 183,963.57 183,980.41
OFERATIONAL MARGIN 108,315 81 30,882 16 53,601 36 77.202.08 106,307 .45 13670604 144,938 06 163,338 67 161,80718 17064614
in % of sales revenue 40.40 1079 17.00 22.40 3792 3268 33.97 35.24 36.48 37.68
Interest on shortterm deposits 0.00 000 0.00 .00 0.00 000 0.00 0.00 0.00 0.00
Financial costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
GROGS PROFIT FROM OPERATIO 108,315 81 30,882 16 53,501 36 77,202.08 108,307 .85 136,705.04 144,938 08 163,338 67 161,07.18 170,646.14
in % of sales revenue 40.40 1079 17.00 22.40 37.92 3268 33.97 35.24 36.48 37.68
Extraordinary income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Extraordinary loss 0.00 oon o.oo 0.0 000 L) 0.00 0.00 0.00 0.00
Depreciation allowances 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
GROSS PROFIT 109,315.81 3098216 53,591.36 77,202.08 108,307.95 136,705.04 144,939.98 153,338.57 161,907.18 170,646.14
Investment allowances 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TAXABLE PROFIT 109,216.81 3088216 53,601.26 77.202.08 108,207.95 136,706.04 144,930,068 163,328.67 161,007.18 170,646.14
Income (corporate) tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
MET PROFIT 109,215.81 3088216 §3,601.26 7720208 108,207.95 136,706.04 144,930,068 163,328.67 161,007.18 170,646.14
in % of sales revenue 40.40 1079 17.00 22.40 27.92 3268 33.97 35.24 36.48 37.69
Dividends 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
RETAINED PROFIT 109,315.81 30,982.16 53,591.36 77,202.08 106,307.95 136,705.04 144,939.96 153,339.57 161,907.18 170,646.14
RATIOS
et profitto edquity (%) 64.30 1832 31.52 45.41 6253 8041 85.26 a0.20 95.24 100.38
Met profit to net worth (%) 3814 388 1473 17.50 19.42 19.08 17.48 16.61 1415 1288
et profit+irterest to investrent (%] 66.17 1935 3337 47.95 B5.80 8433 89.40 a4 57 99.85 10522

AL 3l pleew plolo Ggis a4 Al dguw

Met Profit to Equity | Net Worth
{Milion Rial)

TH1406
-12/1406

. Het profit to e quity I:‘ Het profit to net worth
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o & Jodoxd
olod 45 ol (939) (ol 50 by (Ceno) waly (gl b (958 Hlaio By cpuw 49 o alai
4y alali 5o (M5 Sgw aBO o0 g ) e g ol ldas 3o Jold (4l )5 plnil gldad 3o
YL g8 (b (i)l &5 )y o0 w4 el 4 (Gloj gl wely SOl Jao
Cooed 51 FYL b YL (1098 Cooud a5 ol (Firo (s ol bl oy 5 (gl piio sldad 32
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Froduction
TH406-1211406

Froduction
1407

Froduction
1408

Production
1409

Production
1410

Sales revenue
Yariable costs

270,608.04
69,372,159

287,061.01
7222432

31532548
77,864.92

344,605.70
83,919.47

380,789.30 _
90,981.93

Yariahle margin
“Yariable margin ratia (%)

201,235.89
74.36

214,836.69
74.84

237,460.596
783

261,086.23
T5.76

290,207.37
T6.21

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

91,920.08
n.00
123,607.73
446,68

219

183,854.53
0.00
24566319
848.58

117

183,869.20
0.00
244 16115
77.43
1.29

183,884.16
0.00
24270728
70.43

1.42

183,899.42
n.oo
241,299.63
63.37

1.58

Excluding cost of finance
Fixed costs

Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

91,920.08
123,607.73
45,68

219

183,854.53
24566319
84.58

117

183,869.20
24416113
7743

1.29

183,884.16
242,707.28
70.43

1.42

183,899.42
241,299.63
63.37

1.68

Sales revenue
variahle costs

418,282.40
97,662,328

426,648.05
97 7vr.23

435181.01
97,894.39

443,884,683
98,013.88

452, 7T62.32 |
9813577

Yariahle margin
“ariable margin ratio (%)

320,620.02
76.65

32887081
i7.08

337,286.62
77.50

345,870,745
7792

354,626.99
78.33

Including cost of finance
Fixed costs

Financial costs
Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

183,914,928
0.00
238,936.36
57.36

1.74

183,930.86
n.00
238,615.70
56.93

1.79

183,947.05
n.0a
237.336.01
54.54

1.83

193,9632.57
n.oo
236,085.71
53.149

1.88

183,980.41
0.00
234,893.29
51.88

1.83

Excluding cost of finance
Fized costs

Break-even sales value
Break-even ratio (%)
Fixed costs coverage ratio

183,914.98
238,936.36
57.36

1.74

183,930,586
238,615.70
56.93

1.79

183,947.05
237,336.01
54.54

1.83

183,963.57
236,085.71
53.149

1.88

183,980.41
234,893.29
51.88

1.83
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Variable Margin Ratio
{Milion Rial)

e

. Wariable margin ratio (%)




Break-Even Ratio - Inchiding Costs of Finance
{Milion Rialy

TH406
- 121406

. Break-even ratio (%)




Fixed Costs Coverage Ratio - Including Costs of Finance
{Milion Rial)

. Fized costs coverage ratio
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1402

1403

1404

1405

1408

TOTAL ASSETS

170,000.00

170,000.00

170,000.00

170,000.00

279.615.59

Total current assets
Total fixed assets, net of depreciati
Accumulated losses hrought forwa
Laoss in currentyear

57,040.00
112,960.00
0.00

0.00

57,040.00
112,960.00
0.00

0.00

57,040.00
112,960.00
n.00

0.00

57,040.00
112,960.00
n.00

0.00

140,166.99
129,448.60
0.00
0.o0

TOTAL LIABILITIES

170,000.00

170,000.00

170,000.00

170,000.00

279.615.59

Tatal current liabilities

Total long-term debt

Tatal equity capital

Resemwes, retained profit brought fo
Retained profit

0.00
0.00
170,000.00
0.00
0.00

0.00
0.00
170,000.00
0.00
0.00

n.00
n.00
170,000.00
n.00
n.00

n.00
n.00
170,000.00
n.00
n.00

298.78
0.00
170,000.00
0.00
109,314.81

Met worth

RATIOS

Equity to total liahilities (%)
Metworth to tatal liabilities (%)
Long-term debt to net warth
Current assets to current liahilities

170,000.00

100.00
100.00
0.00
0.00

170,000.00

100.00
100.00
0.00
0.00

170,000.00

100.00
100.00
n.00
n.00

170,000.00

100.00
100.00
n.00
n.00

279,315.81

60.80
§9.89
0.00
500.93

1407

1408

1409

1410

1411

TOTAL ASSETS

310,472.80

364,075.00

441 287148

547 6OT.TT

G84,325.43

Total current assets
Total fixed assets, net of depreciati
Accumulated losses brought forwa
Loss in current year

187,967.00
122,505.80
0.oo
0.0a

248,912.00
115,563.00
n.oo
n.oa

332,666.98
108,620.20
0.00
0.00

44593037
101,677.40
0.00
0.00

580,580.83
94,734.60
n.oo

n.0a

TOTAL LIABILITIES

310,472.80

364,075.00

441 287148

547 6OT.TT

G84,325.43

Tatal current liabilities

Total long-term deht

Total equity capital

Reserves, retained profit brought fc
Retained profit

174.83
0.0a
170,000.00
109,315.81
30,982.16

135.66
n.oa
170,000.00
140,297.98
53,591.36

195.76
0.00
170,000.00
193,889.34
77,202.08

208.40
0.00
170,000.00
271,081.41
106,307.85

221.03
n.0a
170,000.00
377,399.36
136,705.04

et wiarth

RATIOS

Equity to total liahilities (%)

Met waorth to total liakilities (%)
Long-term debtto netwaorth
Current assets to current liabilities

310,287.98

54.76
99.94
0.oo
1,075.14

363,889.34

46.69
99.95
n.oo
1,338.50

441,081.41

38.52
99.96
0.00
1,699.32

547308936

31.04
99.96
0.00
2139.73

634,104.40

24.84
99.97
n.oo
2,667 .45
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1411 1412 1413 1414 1415‘
TOTAL ASSETS G84,325.43 828,265.32 482,604.89 1,144,512.07 1,318,158.21 |
Total current assets 588,590.83 741,473,582 401,755.89 1,070,605.87 1,248,1494.81
Total fixed assets, net of depreciati 94,734.60 87,791.80 80,848.00 73,906.20 BE6,963.40
Accumulated losses brought forwa 0.a0 0.00 0.00 0.00 0.00
Logs in current year 0.0 0.00 0.0o 0.00 0.00
TOTAL LIABILITIES G84,325.43 828,265.32 482,604.89 1,144,512.07 1,315,158.21
Total current liahilities 221.03 220.96 220.96 220.96 220.96
Total long-term deht 0.0 n.oo 0.0o0 0.o0 0.00
Total equity capital 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00
Reserves, retained profit brought fc 377,399.36 514,104.40 G59,044.36 812,383.93 974,291.11
Retained profit 136,705.04 144 93996 153,339.57 161,907.18 170,646.14
Met warth G84,104.40 828,044 36 §82,383.93 1,144,291.11 1,314,837.25
RATIOS
Equity to total liabilities {%) 24.84 20.50 17.30 14.85 12.93
Metworth to total liahilities (%) §9.97 §8.97 §8.93 98.98 99.98
Long-term debt to net warth 0.a0 0.00 0.00 0.00 0.00
Current assets to current liabilities 266745 3,355.68 4,081.06 484522 5,648.93

Equity Capital to Total Liabilities
{Milion Rial)

142 1413 1414

. Equity to total liabilities (%)

529 0 S Comnd
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Froduction
Ti1406-12/14086

Production
1407

Froduction
1408

Fraduction
1409

FProduction
1410

Sales to total capital investment
Investment to personnel cost
Irventary to sales

Met cash flow o total sales

1.64
1.65
0.m
0.22

1.79
0.88
0.om
014

1.96
0.88
0.0
019

214
0.87
0.00
0.24

236
087
0.00
030

Froduction
1411

Froduction
1412

Froduction
1413

Fraduction
1414

Production
1415

Sales totatal capital investment
Investment to personnel cost
Inventary to sales

Met cash flow to total sales

2.58
0.36
0.00
0.34

2.63
0.86
n.oo
0.36

2.68
0.86
n.0a
0.37

274
0.86
0.00
0.38

278]
0.86
0.00
038

Chtput to Capital Ratio
{Milion Rial)

wloyw 4y sl g S

. Sales to total capital investment

S g3 a9 38 (51 (6,105 aslo puw




Investment to Personnel Cost
{Milion Rial)

406
- 12014906

. Investment to personnel cost




Investment to Personnel Cost
(MILLION Rial)

. Investment to personnel cost




Turnover of lnventory
(Milion Rial)

7406
-1211406

. Inventory to sales
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w9 5 a4 Al ul L >

Net Cash Flow to Total Sales
{Milion Rial)

T 400G
-12M406

. Met cash flow to total sales

&5‘»3 @lﬁw —\Y

Ol S5k 3B b

el S y5002 S oS ol

(WWW.ISIPOIT )|l cio sloiS 1o § S>o8 aolio lojlo ol
(WWW.ISITLOTE) ol pl ciio Slidss g olasbiwl dwasge 20l Colu

www trademap.com .

\







